The Parent
Student
Finance

Talk*

*this presentation uses figures fo2016 entry
as 2017 figures have not yet been release




What we will
cover

Yy NHS Student Finance Funding- information
Yy Key messages and Fees for 2017/18

Yy Repayments

Yy Additional Support Available

Yy Our Top Tips




Changes to
NHS funding

Yy From 1 August 2017, new nursing, midwifery and allied health
students will no longer receive NHS bursaries. Instead, they will

have access to the same student loans system as other students.




Key
Messages




HOW MUCH DEBT

DO YOU THINK

THE AVERAGE STUDENT
NOW LEAVES WITH?
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Yy The average university graduate will

earn an estimated £200k in additional

Income vs. non-graduates.




THE TWO TYPES
OF LOAN.

TUITION FEES

(E9K per year)

MAINTENANCE LOAN

(up to £8200 per year, more for London)



TUITION
FEES

AEverything we do

.. around the needs and ambitions of
Tultion Fees are

_ our students, so we have developed
a virtual loan.

a fair fees structure that reflects the
teaching and support costs of
delivering a top-class
uncompromising, educational

experience for eve



TUITION FEES
2016 F T UG PROGRAMMES .

Two Year Degree £9000
PGCE £9000
Fast Track/Foundation Degree £9000
All other Undergraduate Degrees £9000
Sandwich Placement Courses £1200
Partner Colleges £6990

(up to a maximum, check individual web sites for details)
*delivered on campus at Staffordshire University

&



WHAT ARE
TUITION FEES FOR?

Yy Professional Fees

Yy Compulsory course field trips
Yy Laboratory consumables

Yy Professional Body ExaminationFees

(first attempt only)

Yy Support for FACT final year design show

costs



MAINTENANCE
LOAN.

FULL YEAR MAIN RATE NON-INCOME
STUDENTS 1007 ASSESSED

Parental home 6904 3039
London 10702 9330
Elsewhere 8200 3821
Overseas 231 4540

“ [*] Slightly lower rates of support apply to final year students

INCOME
ASSESSED



LONG COURSES
LOANS.

STUDY ATHOME AMOUNT

Parental home 57
London 13

Elsewhere 88




BURSARIES &
SCHOLARSHIPS.

Yy Do not have to be paid back

Yy Differ at different universities so make sure you do your
homework

y' Can be linked to income or academic excellence




INCOME

ASSESSMENT.

y

Uses gross taxable household income (includes step parents/

partners) and siblings income disregarded
Assessedon financial year ending April 16 (for entry in 2017)

If iIncome has dropped by more than 15% you can ask for a

current year assessment
Deductions made for pension contributions

Household income split where 2 or more children in the same

household are at university




PAYING YOUR
LOAN BACK.

STUDENT FINANCIAL
SUPPORT PACKAGE

TUITION FEES

+

LOANS FOR LIVING COSTS

PAY BACK WHEN
YOU EARN OVER

£21000




REPAYMENT.

Repayments donot have to be
conditions are met.

Yy Year after you have graduated from your course
Yy You are in full time employment
Yy Earning over £21,000 or more | |
Yy Only ever at 9% of your total salary "?4 )
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INTEREST
PAYMENTS

y" During your study and up until April after graduation the amount

borrowed will incur the RPI + 3%

Yy After that, a variable rate of interest will be applied dependent

on earnings
SALARY< £21,000 interest will be RPI
SALARY< £21,000 - £41,000 will be RPI + X%

SALARY< £41,000 interest will be RPI + 3%




REPAYMENT.



